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CERTIFICATE _
TO THE NATIONAL COUNCIL OF APPLIED ECONOMIC RESEARCH

Background / Purpose

This Certificate is issued by us, S. P, Chopra & Co., Chartered Accountants, New Delhi
('SPC’), in the capacity of Statutory Auditors of National Council of Applied Economic
Research (‘NCAER') having its Registered Office at Parisila Bhawan, 11 Indraprastha
Estate, New Delni - 110002, relating to the Foreign Contribution received and
utilized by NCAER for its various research activities during the year ended 315 March,
2025 based on the examination / review of the accompanying Foreign Contribution
Accounts which includes Balance Sheet as at 31% March, 2025 and Income and
Expenditure Account and Receipts and Payments Account of the foreign contribution for
the year then ended, and other explanatory notes and information.

Management Responsibility

Management of NCAER Is responsible for the preparation of the aforesaid accounts that
give a true and fair view of the financial position, financial performance and Receipts and
Payments of the Foreign Contribution (FC) Account / transactions of NCAER in
accordance with the generally accepted accounting principles, and for such Internal
controls as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the accounts as a
whole are free from material misstatement, whether due to fraud or error, and to issue a
certificate which includes our conclusion. Reasonable assurance is a high level of
assurance but is not a guarantee that an examination/review conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these accounts. Our Conclusion as given below s also and
mainly based on our audit of the financial statements of NCAER for the year ended 31%
March, 2025 on which we have issued our unmodified audit report dated 10™ July, 2025,

Conclusion

We have examined / reviewed the Foreign Contribution Accounts of NCAER for the
financial year ended on 31t March, 2025 and examined all relevant books and vouchers
and certify that according to the accounts / financial statements:

1. The brought ferward unutilized balance for foreign contribution at the beginning
of the year was Rs. 9,93,74,974/-,

2, Foreign Contribution of Rs. 18,04,25,854/- was received by-NCAER during the
financial year 2024-25. i
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Other income of Rs. 86,88,800/- includes interest accrued but rot due on short-
term deposits of Rs. 39,97,850/-.

The Balance of unutilized foreign contribution as at 31%t March, 2025 is Rs.
18,42,96,350/- (as per Schedule 2 of the Balance Sheet) after adjustment of Rs.
8,50,16,306/- on account of excess of Income over Expenditure as per Income
and Expenditure Account.

Management has maintained account of Foreign Contribution received and
records relating thereto in the manner specified in section 19 of the Foreign
Contribution (Regulation) Act, 2010 (42 of 2010), as amended read with rule 17
of the Foreign Contribution (Regulation) Rules, 201 1, as amended.

The information in this certificate and in the enclosed Balance Sheet, Income and
Expenditure and Receipts and Payments Account is correct as examined /
reviewed by us, read with the Accounting Policies and Notes to Accounts (as per
Schedule 8).

Management has utilized the foreign contribution received for the purposes it is
registered under the Foreign Contribution (Regulation) Act, 2010 (42 of 2010), as
amended.

We have examined all relevant books and records, and I hereby certify the
activities/project-wise and location-wise details of receipt and utilization of
foreign contribution, as provided in Annexure-A enclosed with this certificate,
initizled for identification purpose.

We have examined all relevant books and records, including the items mentioned
in column 8 of FC-4, and to the best of my knowledge and belief NCAER has not
violated any provisions of the Foreign Contribution (Regulation) Act, 2010 or rules
made thereunder or notifications issued thereunder;

Restrictions for Use

Our certificate is Intended solely for the use of NCAER, and we do not accept or assume
any liability or any duty of care to any other person to whom this certificate Is shown or
into whose hands it may come without our prior consent In writing.

For 8. P, Chopra & Co.
Chartered Accountants
i f,'_-Fi_l'!Tl ICAI Regn. No. D00346N
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7 APrateck Gupta)
Place: New Delhi Partner
Date: 30.12.2025 M. No. 566023

UDIN: 25566023 XLBCAHA244
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Annexure-A to the Certificate dated 30.12.2025 issued to NCAER

Sl No.| Nameofproject/activity  |Addressioca P bal pt during the yesr Utilised Balance
tien
in Cash n Kind in Cash In Kind i1 Cash nKind n Cash in Kind
1 2 3 ] ] € 7 [ B 10 ]
1 [New Venture Fund-for NCALR,
Study Changing Paradizrn | Parisla
in Fnergy Sector Bhawan, 11 1P
Estate, Delki,
= 7
Contonl 10.542.705 1.783.833 B.759171
Delhi,noooz .
2 |lord Foundation-For Study- [NCAER,
For Suppornt tor Ongoing Parisila
Government effort to Bhawan, 1 1P
Lmprove the Quality of Key | Extite, Delli, 2
Statisticals Indicators for Central SRa A A0 HaTheold
Feonomic Policymakig Belhi, ooz
3 [Ford Faundation-for Study- [NCAER,
Macroeconpmics, Parisila
Finanee, Gender Bhawan,13 1P
SR el 24,439 298 7.560,197 16,579 094
Centeal
Delhi l1onoa
4 [New Venture Fuad NUAER,
Washington USA -for Study | Parisila
"Cender Data Hub at Bhawan.ai 1P
NCAER NDIC ltﬁtalc.[lelm, 289 955 269 088
Central
Delhi, 11000z
5 |University of Maryland, USA-|[NCAER,
for Study"Indian Human Parisile
Development Survey-111 Rhawan,11 1™
ERtats binthi, 37.447 15,566,922 15,516 723 B7.645
Central
Uelhiiooos
6 |Internationgl Sustainahle NCAER.
Encrgy Foundation. USA-  |Parisila
for Study “Decoding Bhawan, 11 I[P
Natinal Level Low Carbon | Estate,Delhi,
Pathwvay™ Canteal 6,627 427 6.827 427
Delhi, 11000z
7 |International Sustainable NCAER.
Energy Foundation, USA- Panxily
For Study "Huilding Socin-  |Rhawan, 1 1P
| cvomonnic Model for Inedia Estite, Delhi,
fordeveloping low carbon — |Contial LSRR ok
pathway for [ndia” Delhi, oo
B |Uniersity of Maryhand, NCAER,
USA-for Study "Indin Parisila
Human Developrent Bhawan, 11 1P
Surves: Inclusion of WEE | Estate, Delhi,
Meastine® Central 823,338 838,803 1.882142
Delhi 1oooz
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9 [Bill & Melinda Gates INCAER,
Foundation, USA-fur Study [Paristin
"N Purtnership for Bhowap, 11 19
r:';::::g;‘& M g:;:ln"th" 31.111.953 '6.327 129 14,784 424
; Delhi, oo
10 |Intemational Sustninable  [NCAER,
Energy Foundation-for Parisila
Study-Macrorecanomic Bhawan, 11 [P
mm:g:’;:{;ﬁ:ﬁ‘ E::‘;l"mf""h" 7,379 876 3 500 859 3,870,187
: Delhi.noooz
11 |Institute for Governance &  [NUAER,
Sustainable Developiment- | Parisila
for Study-Implication of Bhawan.i [P
Arctie Iee Melting on the Estate,Delhi,
R Sl BD35614 3,442,082 2,592 632
Delhs, ooz
12 [Bill & Melinda Gates NCAER,
Foundation-For Study- Parisily
India Poliey Forum-2oey Bhawan.i [P
:’,‘::"r‘:""'jh" 60,800 2360 76 540
Delhi, noooz
13 ['The World Bank-tor Study-  [NCAER,
India Paliey Forum 202 Parisila
Bhawan.a 1P
iy 9.986,676 0988678
Dellinoooz
14 Beeos Earth Fund-for Study- [NCAER,
Wide Implication Parisila
of Low Carbon Electricity  [Bhawan, (/TP
and Transpartation -;::::’.ll“bdhi, 21 550,050 857226 P
Delhi,nooone
18 [Asian Development Bunk, [NCAER,
PHILI PPINES-For Study Purisila
"Planming for Economie Bhowan, 11 [P
Recosery of South Asty from | Estate, Delhi,
COVID-1g: Strengthening Centrul TRalt 410
tieneral Equilibiriam Model” | Delhi.noooe
168 | DASARA-forStudy- NCAER,
linhaneing Women Parisila
Lendership Economics Bhawan, 1 1p
S itlcs g::‘:imr"' 25,275 758 8,178,236 17.157 522
Delhi, 11oong
17 (Asian Deselopment Bank-  [NCAER,
for Study- SGEMCin India  |Parisila
for Robust Eeonomic Policy |Bhawan, 10 1P
s 2.282860 2.282 880
Delhi. linooz
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18 |Bill&Melinda Gates NCAER,
Poundation-For Study- Parisila
India Policy Forum 2025 | Bhawan, [P
Estate.Delhi,
Central Sa0a0 1600 3,351,933
Delhi, noooz
12 [University of Manvland NCUAER,
"Enbancing the Utility of  [Parisila
India Human Development | Bhawan, 11 [P B
Survey™ Fstate. Delhi,
Central 4,182,579 4,182 579
Delhi, iooog
20 |New Venture Fund NCAER,
Mashington USA -For Parisila
Studv-Gender Datu Hub Bhawan, 11 1P
Phase-11 Estate,Delhi,
Canttal 15806215 12,081 529 3,724 655
Delhi Looog
21 |Bill&Melinda Gates NCAER,
Foundation-ForStudy- Parisila
Analytical Support to the Bhawan.u 1P
16th Finance Commission Estute, Delhi, 50,109,226 100 50,008,218
Central
Dethinonoz
22 |l & Molinda Gotes NCAER,
Foundation- ForStudy- Parisila
Iniha Policy Forum-2024 Bhawan, 11 1P
Estate, Delhi,
Central 3,363,534 2,799,973 563.551
Delhi, i
23 [Ommidyar Network Fund, NCAER.
Ing. - tor study " Deep Drve |Parisila
Survey on Property Rights | Bhawan,n 11
in India” Estate, Delhi,
Central 1831.588 1.831 988
Dethi ooz
24 |Omidvar Network Fund, NCAFR,
Tne. - for study "Research an [Parisila
Land and Property Rights in | Bhawan, 10 1P
India Flaita!e.hclhl. 4552.900 4552900
Central
Pelhi, teong
28 | Asion Infrastructure NCAER,
Investnient Bank, CHINA-  [Parisila
For Study "Transforming Bhawan,11 1P
Stute Capacity and Estate,Delhi,
Mobilizing Private Sector  [Centru) Ll #2442
Toward Net-Zaero Delhi ooz
Transition®
Totul 74.830.930 180.425 654 104 098 348 151 158 434
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NATIONAL COUNCIL OF APPLIED ECONOMIC RESEARCH

1 PLIED ECON
MQESHEWM&WAIMTW

Schedule Amat aan
PARTICULARS No 31st March, 2025 31st March, 2024
3 (Rs.) (Rs.)
SOURCES OF FUNDS
Capital Asset fund < 19,57,261
Corpus Fund 1 3,66,09,000 3,66,09,000
Unutilised Funds 2 18,42,96,350 9.93.74,974
Total 22,09,05,350 g 1,2
PP F
Property, plant and equipment = 19,57,261
Cash & Bank Balances 8 18,02,98,500 9,83,00,265
Investments 4 3,66,09,000 3,66,049,000
Interest Acerued bul not due 39,97.850 10,74,709
Total 22,09,05,350 1 5.2
Significant Accounting Policies and Notes to Accounts 8
Schedules 1 to 8 form an integral part of the accounts
As per our certificate of even date attached '
For 8.P. Chopra & Co.
Chartered Accountants i
Firm Regd. No. 000346N J .
W -
Prateek K Divya Singh "Anil Kumar Sharma
Partner i Head of Finance Seeretary and Operations

M.No.566023

Place ; New Delhi
Date: 30-12-2025

Director




PANTIZELARY Scl::]!:'ulc Current Year (Rs.) Previous Year (Rs.)
INCOME
Contribution for Research Activities 5 18,04,25,854 18,69,65,281
Other Income 6 86,88,800 18.89.051
Total 18,91,14.654 19,08,54.332
Expenditure on Research Activities 7 10,40,08,348 17,98,46,206
Total 10,40,98,348 17,98,46,296
Surplus transferred to Unutilised Funds 8,50,16,306 1,10,08,036
Significant Acﬁountin_gh:licies and Notes to Accounts 8

Schedules 1 to 8 form an integral part of the accounts

As per our certificate of even date attached
For S.P. Chopra & Co.

Chartered Accountants

Firm Regd. No. 000346N

o

Partner
M.No.566023

Place : New Delhi
Date: 30-12-2025

Divya Singh

Head of Finance

Anil Kumar Sharma
Secretary und Operations
Director




NATIONAL COUNCIL OF APPLIED ECONOMIC RESEARCH
mmwmmw
: RECEIPTS L Aownifits.) PAYMENTS Amount(ks)_|
Oprning Bank Balances: i Contributions Utiliscd
1CICT Bank Acount N coumnonzos 86556 New Ventue Fund-for Studs-Chunging Paradigm i Energy Sector g 17.81.534
1E16) FERA Utintion Acount No 000701265788 1,55.02,405 :::f""":m::i’:’i’ F‘;";?::‘:‘.’::“"G’“"“m £t i impeowe the Quality of Key 40.50,000
ol i e e o . |
S FORA Mavuinl N 4007437020 85.06,502 Finance, G ¢ b0y
Short Term Deposits (lmked 10 FCRA Bank Account) 4104742 983,060,265 | New Ventun: Fund Washington USA -for Study “Gender Data Hahat NCAER NDIC™ 285,955
Lniversity of Marnyiand. USA-foe Study"Indian Human Develapment Survev-111 J 15646, 721
X R I | 1S A # i
Cuntelh okt Encrey SAddor Study “Doondiog National Level Low Carbang 5827428
ety o Marsland, LS A-for Stud"ndian Human Development 1.56:60,922 [ntesmtional Sustainable Envigy Foundation, USA-For Study *Bailding Socie-eoogomic Model for bndia ARG
Surven 11 e for deswkopang lons carbeon pathway for India™ "
B Barth Funed-for Shindy- Wikle Impricatyion _ & o -
o Lo € arbeon Elntinoty and Trapspuatation 2.15.59.650 Uitversity of Marylamd, USA-for Stads *Inclis Hustnan Developmnt Survsy. bncusion of WEE Vst 1062 143
s S I M 24119300 Bill & Melimda Gatos Fontdation, USA-for Sty “NDIC Fartmership ior Enohancng Dats Ecessston™ ve3anRg
sttt e Givrmaes & Sustainable Develapieat-for Study- I onal § Encrey Fi for Stady-N Tpl of Energy Trausition .
v plation oo Areh oo Maiting of the Indian Econoy o384 Pathway b !
uuhml.n.hn.w-Fwna-m-nwam»mhwmwmnme nstitute for G & for Study-Impheation of Arctic Toe Meling on the
[T —— i o Indiat, Ecomonmy Tp
T rers by of Man b, USA-for Study *india Hupan Development S il
Susrvey: [welusion of WRE Mensury® 83880y Bill & Meliinda Gates Foandation- For Studs-India Palicy Forum-zo23 w300
B Mudiniba Gales Foandabion-For Study-
Insdua Prodicy Formm g0as 3303534 The Wesrkd Bank-for Stundy - lidia Pelicy Forum aoz4 99.68.670
et al Sustainabie Enerey Foundation-for Study - 29,826 Busow Earth Fund-for Studv. Wide [mpiicatics 17236
M r st | mpbeation of Eneng, Transite Pathway b o L Carbesy Ehevtriealy and Transpuoetation
The: Workt anke v Stedy-{adin Pelicy Foram o4 09.68,67% Mung..:;rkm h‘l’:‘:‘}'ﬂuﬂ!nt!;'ﬁ:m?hnmm fow Ecosmantic Rewenvery of Soath Asis fron rgnaie
| Ao Db Bank-for Studs- SGEMC in India "
or Rosbat B Bl 22,82,860 DASARA-for Study - Enhancing Women Leadership Eowiomics Statiatios LIRSS
N Nenture Fumd for Study-Changing Paradugin in Energy Ssctor 1,05.42,708 Asiwn Development Bank-for Study - SGEMT i Indin for Robust Economiy Policy
2.8 Béc
»: ASARA o Study - Eub Women Leadership B 2.52.75.758 Bl Melincda Cutes Fowndation-F e Stady - india Poly Forum 2024
Statistis [
Bl Mol o Feamdation- For Sty . 33.63.53 18,04,25.859 [Universin of Marybanc “Enbans g the Usdity of Undin Human Developnenl Surves”
Bl Pty Fotum aoaq. LIRS
New Venture Fumd Washington USA -For Studs-Gender Dita Hub Phase-11
1.30.81.529
RS Metinda Gates Foundation- For Study - Anabytical Support o the 1ath Finane Com sy
e
Bill & Melinda Gates Foundation: For Shady-indi Policy Forum-zez. 10.40,08, 348
—ELESNTL]
“ICICI Bank Aceount Ne 000701071203 89174
Ol Receipts | | -ICICH FORA Usilisation Account Nucou7on 264768 394696
Itrtoruat on Savings Bank Account 4.90.535 SBI FORA Account No -goo7233 721 [LXERAT
Futersst n Short Term Depostt (Nt of TDS) 5180204 56,720,729 | Shert Terin Dpenits (finked ko FCRA Bank Actount) 17.80.00,995 18 04,08 500
_— |
|
|
TOTAL 28,375,906, K48 2K 4:0.00.848
Sehedules 1 bo B form an integenl part of the aecamils { \
i
M per e ecetificate of even dute utinched N Y
For S.P. Cloprn & Ca. = !
Fharts red Accountans R
Vi Rugdd N 0004468 y
o Anil Kinmar Sharma
1 " Secrvbiary ul
A v Oervtwns Divec e
Frateck Gupta ==
Forvuey
M % gihoay
Fla New Dyl
bale 3o-13-3085




NATIONAL COUNCIL OF APPLIED ECONOMIC RESEARCH
Schedules forming part of the Aecounts of Foreign Contrithution

Schedule 1; Corpus Fund

- As at As at
Particulars 31st March, 2025 31st March, 2024
s (Rs.) (Rs.)
Contribulion from: 3

-The Ford Foundation - As per last Account i o i o e

-Canadian [nternational Development Agency- As per last Account it cons i
Total 3,66,09,000 3,66,09,000
Schedule 2: Unutilised Funds
| As at As at
(Particulars 3ist March, 2025 | gist March, 2024 |
T S 9:93,74.974 | 8.84,94,090
Less: Tds dedueted at source on Short Term Investment (54,930) (273520
Add : Surplus for the year Senatgon ulabing
Total 18,42,96,350 9.93.74.974
Schedule 3: Cash & Bank Balances

g As at As at

Particulars 31st March, 2025 31st March, 2024
it 89,174 86,556

-ICICI Bank Actount No.-000701269788 394,606 1165:02:405
-SB1 FCRA Account Nu.-qou72437731 18.13,635 86,06.562
-Short Term Deposits (linked to FCRA Bank Account) 17:80,00,995 ZA0%TA2

Total

(
{
AN

18,02,98,500 9,83.00,265

NEW




Schedule 4: Investments

NATIONAL COUNCIL OF APPLIED ECONOMIC RESEARCH
Schedules forming part of the Accounts of Foreign Contribution

Asat As at
Particulars Rate of Interest | Date of Maturity | 31st March 2025 31st March 2024
(Rs.) (Rs.)

Long Term-Bonds

Govt of India Bonds - 2005 7.50% 10-Aug-34 2,400,000 2,400,000
Indian Bank 7.25% 14-Sep-24 . 15,000,000
Union Bank of India 7.40% 31-Jul-25 15,000,000 i
Indian Bank 7.25% 17-Jan-25 = 100,000
Indian Bank 7.30% 21-Feb-26 100,000 5
Canara Bank 7.25% 15-Jun-25 240,000 240,000
IDFC First Bank Ltd 7.50% 3-Feb-25 e 225,000
IDFC First Bank Ltd 7.90% 12-Mar-26 225,000 -
IDFC First Bank Ltd 7.50% 24-Nov-24 = 5,000,000
IDFC First Bank Ltd 7.90% 2-Jan-26 5,000,000 -
IDFC First Bank Ltd 7.50% 24-Nov-24 - 3,527,000
IDFC First Bank Ltd 7.90% 2-Jan-26 3,527,000 o
IDFC First Bank Ltd 7.50% 3-Feb-25 e 1,017,000
IDFC First Bank Ltd 7.90% 12-Mar-26 1,017,000 -
IDFC First Bank Lid 7.50% 3-Feb-25 - 1,100,000
IDFC First Bank Ltd 7.90% 12-Mar-26 1,100,000 -
HDFC Bank 7.45% 25-Nov-24 2 8,000,000
Indian bank 7.30% 1-Jan-26 8,000,000 -
Total 36,609,000 36,609,000




NATIONAL COUNCIL OF APPLIED ECONOMIC RESEARCH

Schedules forming part of the Accounts of Foreign Contribution

Schedule 5: Contribution for Research activities

University of Marvland "Enhancing the Utility of Indian Human Development Survey”

Particulars Current Year (Rs.) Previous Year (Rs.)
“ontribution Received from:
- 25,52,710
Mil Food Delivery Holdings BV-for study "A Research Programme on Gig Economy® il
= 54.25.620

New Venture Fund Washington USA -Gender Data Hub Phase-11

1.58,11,051

2,15,59,050 |

Bezos Earth Fund-for Study-Wide Implication of Low Carbon Electricity and Transportation

|University of Marvland, USA-for Study”Indian Human Development Survey-111

1,55.66.922

632,22 804

Ford Foundation-for Study-Macroeconomics, Finance, Gender i 3
; = 6,39,

 Nossal Institute Limited, Australia-for study "Nossal 418 study™ i
Institute for Governance & Sustainable Development-for Study-Implication of Arctic lee Melting on the Indian o5 ins ¥
Economy g

\Bill&Melinda Gates Foundation-For Study- Analytical Suppart to the 16th Finance Commission snloageb 4
International Sustainable Energy Foundation, USA-for Study "Decoding National Level Low Carbon Pathway" 5 89.57.996
University of Marvland, USA-for Study "India [Tuman Development Survey: Inclusion of WEE Measure” Safising L i
Institute of Development Studies, UK-for Study "FCDO Evidence Fund-Covid -19 Social Science Research (Phase- o 2,74,805
Bill & Melinda Gates Foundation, USA-for Study "NDIC Partnership for Enchancing Data Ecosystem” y SHhaie
'RiIL&-Me!inda Gates Foundation-For Study-India Policy Forum 202 33.63.534 <
International Sustainable Energy Foundation-for Study-Macroreconomic Implication of Energy Transition _

Pathway 179

Bill&Melinda Gates Foundation-For Study-India Policy Forum 2024 33.63.534

The Waorld Bank-for Study-India Policy Forum 2024 99i58,676 *
Asian Development Bank-for Study- SGEMC in India for Robust Economie Policy duida. 860 s

| New Venture Fund-for Study-Changing Paradigm in Energy Sector ARG é

DASARA-for Study-Enhancing Women Leadership Economies Statistics

2,52,75,758

Asian Development Bank, PHILIPPINES-For Study "Planning for Economic Recavery af South Asia from COVID-

(19: Strengthening General Equilibrium Model” 2 93.16,325
Bill & Melindu Gates Foundation, USA-For Study “India Policy Fo m 2023 and Neemrana Conference” o 65,61,800
rord Foundation, USA- For Study "India Policy Forum 2023 and Neemrana Conference” ¢ 76.69048
Total 18,04,25,854 18.6«{{5_?2:_‘




Schedule 6: Other Income

Particulars

Current Year (Rs. Previous Year (Rs.) |
Interest Income on: :
-Saving Bank Accounts 4490525 ; SR
-Short term Deposits 81,98.275 | 34.48.634
Total 86,88, 8va 38.89,051




NATIONAL COUNCIL OF APPLIED ECONOMIC RESEARCH

Schedules forming part of the Accounts of Foreign Contribution

Schedule 7: Expenditure on Research activities

University of Maryland *Enhancing the Utility of India Human Development Survey”

Particulars Current Year (Rs.) | Previous Year (Rs.)
aXpendi i i 1vitis
> - - 70,70.146
Mit Food Detivery Holdings BV-for study A Research Programme on Gig Economy’
¢ 2 - 4,71,269
Nussal Instinute Limited, Australia-for study "Health Seeking Behaviour in Four Indian States
17.83,534 &
New Venture Fund-for Study-Changing Paradigm in Energy Sector
- 1,09,177
Ormidyar Network Fund, Inc. for study " Deep Drive Survey on Property Rights in India”
Ford Foundation-For Study- For Support for Ongoing Government effort to lmprove the Quality of Key 40,50,000 4
Statisticals Indicators for Economic Policymaking .
- 16,396,200
Nussal Institute Limited, Australia-for study "Nossal 418 study ™
b i - 39,01,601
(New Veniure Fund Washington USA -for study "Integrated Modelling approach’
60,197 -
Ford Foundation_for Smgu-Mucroemnmm‘u, Finance, Gender 75
- 2,89,95¢ 49,14,213
New Venture Fund ,Washington USA -for Study "Gender Data Hub at NCAER NDIC" Hoan %
1.55.16, 7,02,06,152
\University of Maryland, USA-for Study "Indian Human Development Survey-IT SO
International Sustainable Energy Foundation, USA-jor Study "Decoding National Level Low Carbon 68,27.427 84166,701
Pathway” s 2
International Sustainable Energy Foundation, USA-For Study "Building Socio-economic Model for India Jor 19.95,311 44,258,902
developing low earbon pathway for India” i 4
62,142 3.78,66.832
Universii land, USA-for Study “India Human Develo ment Survey: Inclusion of WEE Measure” 16,5004 i ‘ "
Insttuite of Development Studies, UK-for Study "FCDO Evidence Fund-Couvid =19 Social Science Research B AR
(Phase-2)" i !
63,27, 183,05,
Bull & Melinda Gates Foundation, USA-for Study “NDIC Partnership for Enchancing Data Ecosystem” NegAT1RY 12385 {’"5
International Sustainahle Energy Foundation-for Study-Macroreconomic Implication of Energy Transition 45.00,689 3
Pathway s g
Institute for Governance & Sustainable Development-for Study-Implication of Arctic fce Melting on the Indian 34.42,082 3
Eeonaimy 42, 3
Bil! & Melinda Gates Foundation-For Studv-India Policy Forum-2023 AHE0 -
The World Bank-for Study-India Policy Forum 202.4 99,068,576 i
Astan Infrastructure Investment Bank, CHINA-For Study "Transforming State Capacity and Mobilizing 3 3,08,245
Private Sector Toward Net-Zero Transition” it
Bezos Earth Fund-for Study-Wide Implication of Low Carbon Electricity and Transportation Jar "+
Asian Development Bank, PHILIPPINES-For Study “Planning for Economic Recovery of South Asia from 287,210 113,085,331
COVID-19. Strengthening General Equilibrium Model" ori o,
DASARA-for Study-Enhancing Wonen Leadership Economics Statistics BuBaz6 3
|Asian Development Bank-for Study- SGEMC in India for Rabust Economie Poliev Rgiimato $
Bill&Melinda Gates Foundation-For Study-lndia Policy Forum 2025 Hha -
41.92,579 12,33,041

Bill & Melinda Gates Foundation, USA-For Study "India Policy Forum 2027 and Neemrana Conference”

64,80,900

1547474

|Ford Foundation, USA-For Study "India Policy Forum 2023 and Neemrana Conference”




Total

New Venture Fund ,Washington USA -For Study-Gender Duta Hub Phase-11 Ha, Sl A

till&Melinda Gates Foundation-For Study- Analytical Support to the 16th Finance Commission I :

Bill & Melinda Gates Foundation-For Study-India Policy Forum-2024 e z
10,30,98,348 17,98,46,296
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Schedule 8:

A.
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antribution A unts for ended 31st March, 202
A T
Basis of pr ration:

The accompanying accounts which contain the Balance Sheet, Income and
Expenditure Account and the Receipts and Payments Account of the Foreign
Contributions of the National Council of Applied Economic Research (NCAER)
are prepared under the historical cost convention, on accrual basis, and in
accordance with the Generally Accepted Accounting Principles in India
(GAAP).

Use of Estimates:

The preparation of accounts in conformity with "GAAP" in India requires the
Management to make estimates and assumptions that affect the reported
amounts of assets and liabilities on the date of accounts and the reported
amount of Income and Expenditures for the reporting period. The difference
between actual results and estimates are recognised in the period in which
the results are known/materialised.

v Re ition:

a. The contributions / Grants received to support / carry out the research
activities are recognised as Income in the year of receipt.

b. The Expenditure / Cost Incurred on Research Activities is ascertained by
applying daily or hourly rates for research staff at different levels to their
actual time spent on the activity, plus direct cost of the activities and
the cost of common facilities (including the cost of assets purchased for
the projects) and other overheads, as determined from time to time, as

per the accounting policy and the procedure followed consistently by
NCAER.

Corpus Funds:
Grants from international entities / individuals received in foreign currency
as a contribution to NCAER with conditions that restrict utilisation of the

principal amount of grant are credited to the "Corpus Account”,

Capital Assets Fund, represents amounts appropriated over the years
towards property, plant and eguipment.

Investments:
Long-term investments are primarily meant to be held over long-term

period and are valued at cost. Short Term investments represent the surplus
fund invested in short term / fixed deposits.




B. NOTES TO ACCOUNTS:

1+

NCAER is registered under Foreign Contribution (Regulation) Act, 2010 bearing
registration no. 231650541 dated 24.06.2024.

Considering that the Property, plant and equipment are purchased from the
contribution received towards research activities, no depreciation is charged
thereon. Further, as the assets purchased from project funds have been fully
used/utilised in projects operations, the Property, Plant and Equipment (PPE)
have been adjusted with Capital Asset Fund.

The Investment held is towards the Corpus Fund, and is part of NCAER's main
Corpus Fund. Interest earned thereon is not credited / transferred in these
accounts (FCRA Account) and utilized by NCAER to carry out research and other
related activities in accordance with the policies of the NCAER and the terms of
the sanction of the grant/contribution.

The Unutilised Fund represents balances lying in bank accounts and invested
in short term deposits and include amount of interest accrued thereon, net of
tax deducted at source,

5. The previous year's figures have been regrouped/rearranged wherever
considered necessary. et
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